
FLAT CONDITION
IN STOCK MARKET:

Past Week Has Been Barren of
Important Results or

Developments.

INVESTORS ARE WARY

liusiness and Financial Affairs
Have Been Pretty Well

Liquidated.
ISpecial to The Times-Dispatch. J

Now York. February 24..What lit¬
tle movement thoro was In to-day's
stock market apparently corroborated
tho Indications at tho close of L»U5l-
n< sn oh Friday that tho market situa¬
tion temporarily had becomo one of
art oversold condition. Tho news to¬
day was not Very favorable. Tho morn¬

ing newspapers abounded in statements
made by their Washington correspond¬
ents to the effect that the House of
Representatives would so frame the
resolution for tho Investigation of the
money trust as to constitute tho reso¬

lution a substantial Bryan victory.
Klooray news was sent from London as

to the prospects of a coal strike In
Croat Britain, and In the. stock mar¬

ket itself a further considerable de¬
cline occurred In tho price of the Itc-
oublic Iron and Steel shares, which
led to renewed predictions and of a

more conlldent nature than those heard
ii> the past of a reduction In tho divi¬
dend dlserbuton on Republc Iron and
Steel preferred etock. Nevertheless,
tho general market remained firm, and
two or three prominent Issues, notab¬
ly Union Pacific common, sold at high¬
er prices than at any time In tho day
preceding. Closing prices wore about
us they wem on Friday.
The fortnightly roport of the Idle

11 surplus made out at tho present
time us belng^ 13,055 cars, as against
2,581 on January 31. and 1S5,^2B on

January 13. It should be again em¬

phasized, however, that tho oxtraordln-
ry reduction shown is not duo to in¬

creasing business, but to the dcrang-
inent of railroad traltlc, caused by the
bid weather.
The weekly bank statement was

more or leea of a puz/.le, III' that the
cash loss reported was tur greater than
could have been Imagined from any
previous known development. The
cash Item decreased $6.300,000 in the
average figures and |S,JOO,000 In the
.iciu.il ilgures resulting in both forms
ol the bank return in a large falling
off In ih<i surplus reserve.
Broken by a holiday the week just

losed has boon absolutely barren of
Important results o: developments.
Ither In stock market or general busi¬

ness. Ä Hat condition of affairs hap
r.eeu everywhere presented with noth¬
ing cither very bad or very encourag¬
ing turning up. Tho existing Btatun ap.
pears to bo one In which business and
tinancia] affairs have reached a prntfv
thoroughly liquidated condition, u.r.«l
¦' hero no such uncertainty is felt re¬

garding the. future an to induce people,
that Id to say, actual investors, to be-
imin a now sclilng movement In stocks.
And yet considerable doubt exists in

to whether th<i prosent Is a favorable
time for beginning now ventures, or

for starting what <a:i be called a real
forward movement in any direction,
v feeling of hesitation of this eort Is
Indeed almost Invariably characteristic
«.: the month of February. No one can

shy then how tho year's crops are like¬
ly to turn out. which le the all Import¬
ant question to bo answered.

/l lü even too early yet In the sta-

Son f..r Indications as to tho spring and
summer trade to show themselves, mid
political contingencies In 1912 are more
than usually doubtful, because It Is a

presidential year, which Is proverbially
one when business progresses with a

innre or less halting step. Neverthe¬
less, it Is the general Impression in
the grain trud.: that the extremely cold
.Vinter weather with It's heavy snow¬
fall coming on top of th>: great amount
of moisture that fell in Hie fall months
ol 1911, affords a preliminary promise
of large: harvests. In certain trades at

kny rate there is a revival of life, and
according to all presint Indications
questions r.f politics aro likely to be
lai Itlo.d a good deal at a,s early a timo

.r: tha year as the dato fixed for the
a.-.e-tlng of the presidential nirnluatlng
. unventlons of the two good political
parties.

As far .is buying or selling of our
Stocka by English people Is any factor
in the security market, a good deal de-
pends with reference to immediate, de¬
velopments upon whether there la or Is
not a strlko of English coal miners.
Very great Interest Is felt 'In thle af¬
fair on tha other side of the water, and
tho news printed concerning It Is of
specially hopeful character. Vet some¬
how tho English stock markot is not
greatly perturbed at all, bo that It Is
plain that an underlylnc feeling of
confidence exists that the strike, will
hot occur.
Many conditions re.malp unchanged.

Europe goes on borrowing here at low¬
er rates than funds can bo obtained
clsowhcre, which undoubtedly will
mean a continuation of dribbling gold
exports until the international finan¬
cial balance in tills regard is restored.
There has been llttlo news from tho
Iron and steel centres.
New orders are being placed with

producing establishments at a rate
greatly less than that at the end of
last year, but still sufficient to keep
tho volume of unfilled orders on tho
ooka of the steel millB at practical¬

ly unaltered tigttrcs.
11> of Wall Street.

When the merger of the Bankers'
Trust Company and the Manhattan
Trust Company waa announced this
week, speculators who rear the in¬
vestigation of the money trust ap¬
prehended that tho merger would
strengthen the hands of the radical
Democrata and they were not at all
surprised when Washington reported
to-day that tha scope of the investi¬
gation was likely to bo bro dened in
accordance with Congressman Henry's
ideas. The Washington news these
speculators considered a bear argu¬
ment, but they were not able to make,
much headway with It, stocks easily
recovering an early loss. It was no¬
where obvioua that bankers were
alarmed over the news, and for that
matter the mere fact that tho merger
was announced while tho argument
was pending In Congress Implies in¬
difference to the Investigation on the
yart of some of tho moat prominent
Bankers. If thoy were greatly con¬
cerned over it, announcement of the

WK WANT YOU TO OPIiN AN AC¬
COUNT WITH THIS BANK.

Bank of Commerce & Trusts
Ninth and Main Streets.

Official Kange and Sale ot Stocks in New York
By

Open.Sal cu. Stock.

Allls-Chalm ;rs .

Allls-Chaltners, pfd.
M.000 Amalgamated Copper ... >Ji

Amor. Agrl. Chom., com. ...

3CO Amor. Beut sugar, com.. 0*riAmerican Can .

100 American Can. vfd. 92%Amar. Car arfu Foundry. ...

Amor. Car and Foun.. pfd ...

ICO ArnerJcan Cotton Oll. 49%American Linseed Oil.
American Locomotive.
Amor. Locoinotlva. pfd.
Arner. .Malt, Co., pfd.

1.300 American Smelting . "IS900 American .Sugar .118%7'.«) Amor. Tel. and 'l'el Co... Hi'
l'O American Tobacco, corn. 256
¦jn American Tobacco, pfd.. 103%1,001) Anaconda Copper. 3<;

1,100 Atchlson, . t'J4'.iAtlantic Coast IJne.
A. C. L. ol Connecticut.

10) Baltimore and Ohio. lWi
0.100 Brltleh-Amer. Tob. Co... 13%COO Brooklyn Kupld Trunslt.
V» Central Leather, coin. IS'.*
~,if> Canadian Pueiiic .'--»;«Citjgsapjalta and Ohio.
100 Chicago Croat Western. ]7Vi

1.MW Cllli, Mil. and St. Paul... l<i>%
Crucible Steel Cor., com. ...

10 Crucible Steol. pfd. 80%Chicago and Northwest. ...

JCO Colorado Fuel and Iron. 24%Colorado und Southern.. ...

vi Consolidated Gas . l39-.iDelaware and Hudson.
I<un. nn<l ltlo (Iran., com. ...

;<.-> Dun. and Hlo üron., pfd. 41%100 Dlstlllors' «;c. Cor. 'i'j
1,70" Erie . 31
409 Erle, 1st pfd. 61
100 Fed. Min. and Sin., pfd.. lü%Ceo. H. Helms Tob. co.
200 General Electric . l&>

1,100 (ireat Northern, pfd. 120
J«i Great Northern Ore ctfs 37

Illinois Central .
ICO Inte.rboro-.Met. 17%700 Interboro-Met., pfd. 67

THOMAS BRANCH & CO.. Bankers and BroKcrs
High. Low. Bid. Asked. Sales. St ick.

Closing.
Int Mer. Marine, com.

300 International Paper .... 10%
100 Int. Paper, pfd. fö

Kan. City South., com.
GOO Lehlgh Valley . 168

Liggett and Myers, com
ICO Liggett and Myers, pfd. 1C*%
100 Lorlllard Tob. Co.. com. 173

Lorlllard Tob. Co., pfd.
300 Boulsvlllo and Nashvlllo 153

Manhattan .
Mo.. Kan. and Texas.
Mo., Kan. and Tex., pfd ...

.100 Missouri Pacific. 39%
10) National Bend . 03'i
300 New York Cintral. 110!«

N. Y.. Ont. and "Western ...

300 Norfolk and Weatorn;.. 11094

Open. High. Low Bid. Asked.

63%
'»%
is-;

'71%
U8VS
143
'-^>0
103%
30
l'ns

i«%

17',-j
105?»
80%
2*»»

133%

ii%

100
129%
37

mi

53Vi
93%

Ü'V«

H.S-»;
141%
266
103%
36%
104

102%
18%
17T*
223%

IT-,;
ico

24%

3o-}4
61
46%
ieö
isa
37

H94
66%

6%
ÖS%

u.%
91%
61
11C
49%
9%

3-",2
104
43
7114
110%
143

1
6%
06%
09
-3%
12
82V»
out
no
4'»;
10%
1%
lk Vi
71*4
119%

W% 10% 10

157?}
106%
172

'

162»; 153

1W»

HO'«
33%
KM
i.r.%
30«4
l".''4
19%
78
IS

'-'30
71%
17%
105%
1->Vj
W},
111%
24%
43
139
171
24.U

29
30%

25«
101
36»»
104'»
I3G%
208
i"-.'»s
io:.
"t'»
is%
330%
ii
10%
W>%

142
21*.
4f.
1309«
171%
219«
4J->*

117
n<>->;
117

no%
117

123*

30

JK5:»

pfd.

108%
27%

ir<>
h'O-i
129%

17».
E50i

40
170
1*
129%
as

13-i%
17V.
57

30%

iii%
'eo

20

164%
17--),
70\

105%

icr.

'.)%
108%
{.ti¬

ls'*
81%

153%

49

:>f%

'58%
l'«S'k
WV4

1>>
81%

25% in
icvi 168%
170 176
U>8% 10»
170 172
lCttli 110%
16192 1*2%
137>i 13S%
26%
Ml
;ü
33';

110%
36K
110%
117
3195

li-."S,
105»«
10%
30

300 Northern Pacific, .
Pacific Mall.

"100 Pennsylvania .

People's Gas .

Pittsburgh Coal, com.
100 Pressed Steel Car.

Pressed Steel Car. pfd
Hi". Steel Spring, com.

£3,300 lisadlng.
7.7'«"' Republic Iron and Steel 179.
9,860 Republic I. and S., pfd.. "0%
«W Rock Island . 23
3(0 Rock Island. pf>l. W

Sloss-ShefTleld ....

500 Southern Pacific ...

000 Southern Railway
Southern Railway,
Standard Oil .

300 Tennessee Copper ...

Texas Paclllo .

17.7CO Fulon Pacltlc .

United States Rubber
33,400 United Stat?s Steel...

CO) Cnltoil States Steel, pfd 108%
Si.o Va.-Car. Chemical . M%

Va.-Cur. Chemlcali pfd.
A'a. Ry. and Power, com ...

Va. Ry. iuid Power, pfd. ...

100 Wahash .
~

W*) Wabash, pfd_.. ls
ICO Western Union .

Weyman-Bruton To. Co. ... ..

Total sales for day, 169.000 shares.
Total sales for week (five days), 933.000 3hares

64

64
110%

3'. ".;
lif,
117't
33',
122?«
1CV.
17%
31
99

27W
163;
16'i
t*

27%
'«3%

21%
164%
46%
y>

lCt>V,
1»)

18%
619«
170

rnorgcr at this tim0 could not be con-
sldored other then Inopportune.

If mere giro of a. banking Institu¬
tion excites hostility. New York In¬
stitutions. It was pointed out bv thoFinancial Chronicle, large and strongas they are, have nothing to fear from
comparison with the banks in GroatBritain. The Chronicle published a
table showing the resource.-- and de¬
posits of ten of England's banks, notInclud'ng the Dank of England.
nn7!',fc?c ,,il"kB have deposits of $2,659.-000,000 und resources of »3.091,000.000<>r average resources of 1309,000,000which compares with tho-$26G,000.0O0 -«-'
sources of the National City Hank, tholargest In this city and country. Threeof these banks. Lloyds, London Countyand Westminster, have each resourcesOf $450,000,000 or more. Says thoChronicle: "The average Englishmanlooks with pride upon tue huge Itrlli.Hi
oanitlng concerns because they arc a
synonym of British strength and pow¬
er, and are the main element in themaintenance and promotion of Greatliritains vast foreign trade. Whyshould we cultivate the notion that
hanking Institution.-, cnc-lialf or on.--
quärter the size of those on the otherside, lire a menace to our national
welfare and a detriment to the coun¬
try'' morals? Must we not admit, at
least on bohalf of our radical politl-
< .ans, that Ideas in this country re¬
garding bankltiK Institutions are. alter
all, somewhat provincial?

In Canada also It has been the pol¬
icy .-jf the government to encourage
growth of banks and centralization of
money power iintll now the Hank of
Montreal second only to the National
City Hank among all the bunks and
trust companies of the continent. At
the date of its laut, report It had de¬
posits of 1173,000,000 and resources of
$225,000,000. At the same time tho
Canadian Hank of Commerco had de¬
posits of $1"9,000,0A0 an<1 resources of
(179,000,000.
The effect of an unusually hard win-

ter Is again redacted In the fortnightly
hulletln of the American Hallway As¬
sociation. Th.? bulletin showed a de¬
er, as,, of lO.OOO in the net surplus of
Idle cars in the two weeks end-.-d
February It, a change all the more1
extraordinary because In the month of
January the number of idle cars de¬
creased from 1 ".6,000 to S5.000. In the-
tirst two weeks of this month the
number of coal cars in service again
Increased. Otherwise the Increased
employment of cars was principally
due to congestion of tralflc following
the severe weather of January. The
East, Southeast and Middle West were
tho sections most affected by the
weather and the congestion in traffic.

Dividend and interest disbursements
for March will approximate $100,000,-
000. Last year about $10,000,000 more
was paid. The difference Is due to
the fact that in March, last year.
.Standard Oil distributed 51 ."..000.000 in
dividends, as compared with about
S7.000.000 to be paid next month by
those of tho separate oil companies
which have declared dividends, and
that last year the American Tobacco
Companv paid In March a dividend of
f I, no a. oo'o on its common sunk. That
la omitted from this year's figures.

Marshall Field A- Ce.. in its weekly
roview of the dry goods trade, has this
to say: "Business has been, moder¬
ately active during tho week. With a

good ropresemtBtioii of buyers from all
sections, especially from the West and
Southwest. Purchases bravo been
very general In "11 departments."
Railroad men, reviewing their trou¬

bles at the end of the week, could re¬
call few periods when traitlc bad been
so badly disturbed by snow, cold and
storms, and could recall no previous
timo whatever In which the Interstate:
Commerce. Commission had been so
perniciously active. Though there were
only live buFinesii days In the week,
the commission managed to dispose
of more than a score of rate oases. All
but two of these wer..- decided against
the railroads. To an already largo
batch of eleclslohs the commission to¬
day added the following: Reduction
of rates on iron and steal on the Atehl-
son; reduction of rates on paper on
the Oregon Railroad and Navigation
Companv; suspension of Increased
rates on Iron and stool proposed by
the Baltimore and Ohio. Bftssemer and
Lake Erie and Lake Shore: suspension
of advances oh class and commodity
rates proposed by the Boston and
Maine; suspension of rates on furni¬
ture on the Baltimore and Ohio; sus¬

pension of proposed advances on bar-
reds in Southern classification terri¬
tory.
All these decisions have increased

the Interest of railroad men in the ar¬
gument In the Intermountaln rate
cases, which has been begun before
the United States Supreme Court. These
cases Involve the Important question
of the power of the Court of Commerce
to set aside rates fixed by the Inter¬
state Commerce Commissoin.

In the aggregate of bank clearings
last week there was little change from
tho corresponding week last year. Last
week's total was $2,694,000,000; that
of the corresponding week of 1911,
52,653.000.000. Thfj ratio of- increase
wasi 1,5 per cent. Hut while tho de¬
ference In tho totals was not groat,
unusually broad changes were- report¬
ed from Individual localities. Boston
reported an Increase of 16.7 por com.;
Baltimore an Increase of 16.5 per cent.;
Chicago an Increase of 6.5 per cent.;
Philadelphia an Increase of 2.3 per
cent., and tho following cities report¬
ed decreases: Mow York, 1.7 por cent.-
St. Louis, 4.6 per cent.; New Orleans,'"..I por cent.

Now York, February 21..-Money onenll nominal. Time loans .stronger-sixty days, a 3-1 per cent.: ninety days,3:,slx months, r; l-i <r,: 1-2. Prime mer¬
cantile parier, ;t 1 -2'a t per cent. Ster¬
ling exchange easy, with actual busi¬
ness in bankers' bills at $4.83-10®34.S36Q lor sixty days, and $1.3730®

84.8740 for demand. Bar sliver. 58 1-2;Mexican dollars. 47.

RICHMOND STOCK MARKET.

By Richard W. Maury.
clock er.d U'jnd Broker, 1016 E Main Street.

Richmond. Va Tcbruary 34, 1913.
STATE SECURITIES. Bid. Asktd

Virginia <¦«. Old. C. ar.d R., 1M2.. BU ...

Va. C«atttrte*. S-3. C, and R., 1991. W lt!i
OITV SECURITIES.

Rich. City it. C. and R. 1V2S-1942.. MS ...

HAIUROAD BONDS.
I. C. L. R. B. Con. Tr. « p. c_ K ...

A. O. L. R. R. Cenv. D--bi. ts, 1939. 191
r.und O- C«n'I M.. n^s. !K'.»...IM

SeorftSa Sou. and 1*1«., HKö. air ...

leörgle and Ala. Con. 6», IM«- W7
<or. and Won. Ry is, 19«. %
leaboard Air Lt:.e is. 1M0. *7
Southern Railway In i». 19M. 1(6
So. R. Dot. ani <J. M, ll. IKS. 79
/.'«-*l?ra N. C". :»t Cl, C. 1*".4. 103
STREET RAILWAY BONDS.

Nor. and Port*. True. Co. 5s, IXO.. i>
Va. Ry. and Poter Co. t«. U3*.... Stli ...

STREET RY. STOCKS. Per.
Va. Ry, ur. di'ower Co. pfd_KO SI S*%Va. Ry. and Power Co. torn_199 461' 47
RAILROAD STOCKS. Par.

Atlantic Coast Line com.]'/> let
O.eeapcako and Ohio.l"j 7!
Norfolk and Western com.140 !W
Bouthero Railway pfd.Id "U
HANK AND TRUST CO, STOCK

American National.lt» ISO IK
liroad Struct.33 60jBank of Commerce and Truius.it« 173% ...first National.1») 344 3M
Mercbaou National.10)775
National Bank of Virginia.IC9S1S
National Statt and city Buck..:*)-<G
Planter* National.100 754
Savings Bank of Richmond.3S 7»
Unloa Bank of Richmond.30 315
Virginia Trua*. Company.100 160
Wen End. i 421, 43Richmond Bank ar.d Trust Co.. 2.» N
MISCELLANEOUS.

vm.-Car. Ohem. Did. t 9. C, ,'.0> K>\ ...

srjo tatIons tot Interest-paying bonds :«r- a:
a prtjd to tchl'jh interest must bo added.Income bonds and certificates o; indebted-
n-.-t are Cat.

BOND LIST-
AllU-Chalmers .'.a.
American TObacco old 4» (bid).1 »¦>%
American Tobacco old 5*. !-.>'.«Atlantic Coast Line, lat 43 (hid). 0«5>iA. C. L.-L. and N. eo!. tr. Is (Md). >3'iA. C. L conv. 4: fin Baltimore, bid)..; 101%.""r.efapeake ar.-l Ohio t-onv. 4%i (totd).i 92%Llps-ett * Myara Sa. '.-5
Liggett i Myers 7«. 121P. Lortllard Company 5». '.-6P. Lorlllard Company 7«. 122%Norfolk and Wettarn conv. is (old)_109%Seaboard Air Llnr stamped 4i Ibid'_ »7»,BtjaboSrd Air Line adj. 5s 'bid). 79'.-Sbuthara Railway 4*.,.79%Southern Railway is. 10sfnltfd State« Steel es. 103Virginia-Drown Bros, ctf». ^l>i>t .. ?»>Vlrglnla-Car. Cnem. tat it (bid). 100%Va. Ry and Power Co. Si (bid). 9ti(Wabaah deb 4s. :.7%Wabaeh-Ptttt. Term. Jst 4* etts.Panama 3a, 1M1 Oddi. loiy.

COTTON MARKETS.
New York. Fobrtiary it..While more orIrregular tn<- cotton market was gen-orally steady to-day with the close stead v.

net .1 points higher .near months being rela¬tively easy. The market opened steady at
u decline of 4*1 ä points on the o:d crop,

white hew crop positions xcre a'aout i a I
l^jliu* higher. Nmr months responded to
low»r Liverpool cables than expected and a
continuation of tho scattering liquidation
noted yesterday, while later deliveries ap-
peired to be Influence.I by reports of further
general rains In the South, which were ex-
pected to cauio a further d'Iay la farm
work, and also by the worfelng out of varl-
0115 technic*] or speculative condition*, such
as transferring hedge* or undolns of old
straddles. There was no el<rn of support
from the leading bulls, but Wall Street was
a considerable buyer te eover aborts, aad
the genoral market worked up a few points
during the morning In 'he nlisince of ag-
grctelve offerings, riosirg within 11 po'.at
or two of the bent on all positions. Unocr-juilnty coi(cornlnc th" English labor sit¬
uation illt; seemed to be restricting general
business, but the tone of the ma-kct was,
helped this, morning by gavoraolc reports
J rom domestic goods elrolo and Southern]spot advlcer.t, Indlenttnif that while demand
had slackened, holde.-« r.-«ro generally;
steady to ttrni at prices above » parity v Ith
lecal contract*. The heavy rains reported
In the- s'outhwest were net considered alto¬
gether unfavorable, as January 5>r..r»pitn-
tion in Texas was below r.orn.al, but no'.ur-

ially. as spring approaches, ir.-Teasing stre«s
is laid on backwardness of farm work In
th !:.i.«t«-rn belt. Private wire.* from T?i«
points reported ¦ fair demand from Basten
atitl ejontlnental spinnen, but lea* activity
n the ;.ari of lyanrnshlr.' buyers and ciulms

that the interior wa.- offering little cotton.
Receipts at all poitx to-day tLMt hales

against T..IH last w.-;< and M.MS last year,
t" the week tSO.OM bales against 307,130 last
..v.-ek Mid 107,443 last year. To-day's receipt«,
a: Oalveaton !MT4 baJee against >,JM last
year: at New Or'..:.»n* 4.7->t ho>.* agnlist
: (33 test year, and at Hauetor. bales
agulnst 2,917 Inf. year.

Cotton futures ele.K-d ."teady:
Open. High. I»w. C.nie.

.Tannery ...io.«.i io.es 10.« 10.44
February. to.ov
March. 0.W !0i'< J» 10.06
April .10.07 . 10.M

-May .J0.1S 10.54 to.TT 10.23
.tune .10.«.

.tuly .10.3« ir.w ;o.:-r Tjr.iVueust .30.!,: Kell M.30 J0.33
.-eptemher .Ifl.fU 10..V. 10.51 10.?5
October .10.3S 10.K M.»
November . 10.4!December .io.is 10.4T ie.48 10.41
'-pei eotton closed nulet. £ points lower;
ulddlina uplands. 10.40; mliidiinq gulf, I0.C-
bale's 110 bales.

Collen, f|U'.e:: middling, 10.to: gross re-
vlpt». 4.174 bales: sales. US bales; stock,TS.7C5 bales; xcport Coastwise, l,S49 hales.
Tot.l to-day at all port*.NVt receipts.|31,iSS bales: export to Great Britain. ]I,»Ubales; to tha Continent. lo.Wrt half"; storl:.l,tl9.»S0 bales.
Consolidated a: ports.<Ket r-eelpts.3LHÜ bales; export to Clreat Britain, If. M3

bales; '.¦ the Continent, O0.?50 bales.
Total .Ince ?ept*mb«r ! at all ports.Net

receipts, re*;*.:*:." bales: export to Greatr-tltuin. 3.0""..5S7 bales: to Trance. Mf.7.11hales; to the Continent. s.-.'Ji.T:< bales; to
Japan. 8S7.4&I bales; to Mexico. 4.t»? bales.
New ejrb-ar.- IVliruary 34,.Cotton futures

..pined steady at n decline of \%\ points
on poor cables. The market clo-.e.t at a net'advance <>: I-77 points. Immediately afterthe eai'. lOir.e selling orders ,ame !n hecaus*of perslmlstlc reports r.-.ncrriiir.g tha laborsituation In England. The. weather niip was
very unfavorable. This supported th<- new
rop months and finally gave the whole list

:. Letter fee 11ha. Toward the middle o:' themorning roassurtsj/g cablegrams wer* re¬
ceived from Englatd. TM» and Hie forecast

more rain in the cotton belt over Sundayneouraged buying for long account andaused a ,-r-r.era! covering movement nmonc

Tiiank
A successful Broad Street merchant for his letter,
süggestipg the basis of an advertisement. It bris¬
tles with good points. He refers to the frequent
unpleasantries which arise irf the settlement of
estates by individuals, and how family feuds may
be avoided by naming a strong Trust Company to
wind up the estate. Then he goes on to say It often
happens that the individual appointed Executor and
Trustee cither declines to serve or dies before the
trust is executed. If the latter, the estate suffers :i
double cost of administration. The letter closes in
these words:

"I know of an instance where an Executor died
and the Court appointed a successor, and had the
gentleman who died known that this man had any¬
thing to do with the management of his estate, he
would have turned over in his coffin."

Where this Company acts as Executor and Trus¬
tee, it has no axe to grind and no favorites to play.
It simply follows the written directions of the testa¬
tor.

Travelers' Building.
RICHMOND, VA.

Capital, One Million

THE

UNION BANK
OF RICHMOND

1107 Blast Main Street
Is the Oldest, Strongest and

Safest Savings Bank
in the South

Write for our bookie, "Banking by Malt** _J
3%- Interest, Compounded Twice a Year.3%

Capital..<*._..-..^_6 219,750.00Surplus.-._.^.........« .~ 600,000.09Assets, over......~_ 3,000,000.00
J. B. BEASLEY, President. GEO. W. CALL, Cashier. *'

DIRECTORS.
B. Alsop,R. T. Arrington, (Shas. Davenport,'J. B. Beasley, Samuel W. Tompkina, T. W. Pemberton.

thortsshorts. ,-po: otter, me&dv »nd un-
rhnngrd; middling, 107-lgc.: sales 'on tho
¦pot i.vw ba,!«* and 2<v> to arrive. February,10.SO: .March. lOAt; Mar. 10.84; July. 11..,?;
Xiguet. I0.64; Bcptetnber, l4.Ce; Ortobcr.l0.lv;
December, "ODO.

i.oc.u. siabklt quotations.
(Kurntabrd by Levy Commission Co., Com

mission Merchants, Richmond, v.,
Richmond, vn February 24, uir.

ACTUAL WHOLESALE QUOTATIONS Ui
MARKET.

UVE POULTRT.
CbtcWent, choice, «mall. Ib.... Ii :> u
Chickens, choice., medium, lb;. li '.i ;*
Chicken*, large, lb. ij i'
Hone, lb. 12 a --VsKooBter», each. Si CJ «'*
Oc-eso. fat. large, each. 03 S5
Oeeae, email, each. it" y >i0
PUCK*, '.arge, young, 10. p ij
Duck.-, smalt, young, H. H a ij

DRESSED FcjULTHY.
(Head and Fee«. Ott.)

Turkey hens, lb. :j 1«.
Turl'.cv gobblers, lb. 'T ||
poultry . n 14
Chicken* lb. IP it 10
Ducks, lb. (I 17
Oeeee. lb. 3

EOÖS-Crated.
In erat»«, nearby, fresh, dor Jj it;
In crates, other snct'imk. dor.. i ZS

BUTTER.
Family, choice, fresh, lb. g J,
Merchant*', fair, lb...;. a ..!

COUNTRY- C L' HE Li B A CO N.
Items, well smoked, lb. 20 ,7
Hams, «eil smoked, large, ib. 13 ¦( 13
side*, »'«II smoked, ib. (/, :3
Shoulders, well smok.-d, lb. ; \z

HIDES.
Dry flint, lb. <t U
Dry salt. Ib. -<\ K
Green salt, lb. -J lu«.;.
Green, lb. S s*«
Green, damaged, Ib. i \r 7
Tallow, lb. t i
Bevswux . * Z*

PEAS AND BEANS.
Pear. B E. No. 1. bue. 3.3.1 JJ
Beans, tholc« navy, bu». 2 2i ;j> 2.50

FRUITS, ETC.
Oranges. Fht., box. 3.74 t
apples-
no. '.. handplcknd, lib1. 3.^i (ft 4.0)
-Medium, bbl. U 3.09

Caobagcs, per 100 :b*. 1.73
M180ELLAN EOUS.

Höge, eh., according to sir.*.. i ?i TVi
.Stay* . 5 li-
Boars . 3 a 5
Sparerlbs . » S ID

NEW VOKK PRODUCE MARKET.
New York. February 34. .Flour.Quiet with

prices quotable unchanged. Sprlr.c pai.ints,
.S.'.O fi "..".".; w inter straight.-, fl .20 t 4.33; do.
patents, J4.5OB4.S0: spring clears, S4.204j 1.43.
Bye Fluur nnd Buckwheat Flour.Quiet;
.'oniTO!i:-?;-udy. Rye.Quiet, Uarte]
.Steady. Wheat.spot steady: No. 3 red,
11.61*» elevator, export hast« and $1 fP.i '.. o.
b. afloat: No. 1 northern. Duljuth, SI. .¦>".*«
'.". o. b. afloat, Options net unchanged. May.
51.01 U-IC; July. S.1.01U i.'orn-^pot steady:
No. 2. 7Hl{e. elevator, doihestio basis, to ar¬
rive and export. 72',4c. f. o. b. afloat. Future*
nominal. Oale.Spot quiet: standard white.'
In elevator and N*<». "-, r.C"'. Future* nominal.
Pork, Beef and Lard.Steady. Cut Meats

Quiet. Tallow.Quiet. Petroleum and itorm
--Steady Wool.Quiet. Turpentine--Edsy.
Ftlce end Mola»»«*.Steady. Sugar.Raw an.l
geflned. steady. Coffee .Future.* steady at
net advance o:' ..'.ill poiath. Spot steady;
Rh>, No. 7. MHci; Santo.-. No. 4. i;»,c.; mild,
nutet: Cordova, liraO'THe. nominal. Butter
and Cheese.Firm. Egg*.Unsettled. Pbta-'|
toe-.Steady und unchanged. Cabbage
Steady. Freights and peanut*.Unchanged.Cottonseed oil,, was practically an. hanged
from Ian nish: In the nhs^n -e or now feat¬
ure*. Uuik of the trading was In March,
the demand being from belated shorts.
Crude market* remain very llrm. February.
S.540&.6S; March. h.oiQi.ti; April, :. .;.(-i. ...1:
May, -risa: June, t.(9ljS.7l; prime crude;
1.40 sales: tio. .-uramer yellow. hid; do.
ivlnier yellow and summe« whlt*. :>."*i bid.

( IIICAOO OR.VIN MARKET.
Chicago, February 34..An eetlmntc thai

the wheat sutplus of the four leading ex¬
port countries showed ". loss of 43^,000,000bushel* lifted the market to-day for brl.
period, Put tho rest of the time price* were
weak, largely on account of Indifferent
. able.. Final trades ranged from It'fl t,c. un¬
der last night, .'urn closed '.ift'.Sc. down:
oot^ off to a shade up, and provisions
ut .\<rl7'jc. decline.
The leading futures ranged ais follows:

Open. Hlgii, Low. Close.
\v HBAT.

May . l.o«»« l.»l : .\.< \ i.oi'i
July . W»i f»ii, W»i
Set>l. W\ \>W W\ !.!',

0ORN-
May . 6t?i *mj sh; ce--;
July . 4'. f»S ill's *7-:»

Sept.f.? 67', S",
OATS-
May . .. ;.:u.. f.2*. Bja*
July . 47', 4»<i 47*» 47'i
Sept. 4W, 41-s 4tli 11«»MESS PORK.Per bbl

May .th.Vt 13,40 ifjo |j.if,
July .15.70 15.70 l*.4ft l.i.4'4
.-»-».t.iS.70 leAn |*.<0 15.00LAUD.K»l- l.Ki 4br.
AUy. 9.0C O.A. f.M
Julv .'.. t».17 9.» MS 3.IS

Sepl.u.T.'. J_rt7 o.itS p.ö-.'
gHOUT uat.s-rer led lbs.
May . y.Sf. U.K. S.R0 KM
July .S.S7 #..S7 I.K S.V.
Sept.»70 4.73 ».»7 S.«77
Cash grain closed: Wheat.No. 2 red, f<-', n

*UA>.i: No. red. 97999c.; No. 2 hard. (LOOK
931.02; No. r, iinnl. 99911.01; No. l northern,
$1.0101.tO; No. 2 northern, 4l.OSill.00; No.'3
northern, »1.021/1X17; No; 2 spring, si.»:¦.. l.ts;;
No. .7'spring, Ir?8 J1.0C; No. 1 (firing, WhSI;
velvet chaff, DOfetl.OS; durum, :«r,|j! -| Corn-.No. .'..>\'.n'.ie. ;Ne. .: white, C11|4Mc.; No.
ft yellow, SttjiUtJo.; No. 4. Cii.....; .v,v.
< white, COfreic.: No. 4 yeltew, W»if|«l»;c.Oata.No. 2 white. 52c..; No. 1, äStföäi'o.; No.
ft white, äli44?*»Uh,:"'No. (. tlfjr.vie.: x0. 4
white, i7'fi;ii:e.; standard, iS'ijiWc,
Raltimoie, Mrl. February .'4. wheai

Quiet; spot, contract, M',e. ''orn.f;tendN-:
.pot, contract, 7'".«»^TSUe. 0»l*-Qul*t; Ne.

Annonymous Advertisement
The other day read something
like this

"Why put your earnings in a savingsbank when we can assure you a return of
25 per cent, on your investment?'! .J

Well, why should you? 7

Because you know that the three per cent, a
year guaranteed by the Commonwealth Bank is
SURE, and the "big return" advertisement is a ,Iraud upon its face.all the more so because the
advertiser docs not come out in the open.

A very shrewd, successful business man said
to the writer yesterday that he preferred a "sure
thing" in the Commonwealth at three per cent.
Compound Interest to a "we hope to pay ten percent." in some "get-rich-quick concern."

Which seems to us to be good common sense.

12 North Ninth Street.

Capital, Surplus and Profits $350,000.00
BRANCHES:

102 East Broad Street,
Twenty-fifth and Broad Streets,

3914 Williamsburg Avenue.

j white.. '¦;,;8.V''. f.yo.Nominal; No.
western, domestic, ft.

niClt.MU.Vl» GRAIN MABKB1'.
Richmond, Va.. Tebruary LSI, IM2.

WHOLESALE QUOTATtONß ON CHANOS.
WHEAT.Car lou.
No 2 red. Western.1 t.« yf
No. v red, Virginia. cj 1.01
No. 3 red. I.W <t
Virginia (bug loti). i» *J 1«

COllN.Car lots.
No. 2 white. 71 6
No. 3 whlU. O !»
No. 'j mixed. 71 if
No. .". mixed. II *{
Virginia [bag lota). tl <:>r T»
Horn on the cob... 71 Si 74

OATS.Car lots.
No. 2 mixed. <f i"
No. mixed...;*. £4 '5
No. 3 white. ft CS
No. 2. white. 67 ft
Winter seed, hag lots. »3 £ T6

RVE.Oar lots.
No. 2. g? l.ft!

No. .1. » a
Virginia ita? lo:.t>. W V LOT
Wheat-Quiet. Corn -Dull and neglected.

Data.In fair demand.

KICIIMO.NI> HAT MARKET.
lilcliinoud, V.... Fi hrimry 34, 1912.

Till1 quotation! are nr. follows;
No. l TJmotliy....4M.6» y
No. j Timothy. 2Ü-09 y
No. 3 Timothy. 22.(».' 4
l.lsht Clover, :itlw>l.iö.fO i Ü.IA
No. 1 Clover, mixed. 24.0) if 21.W
No. Clover, mixed. 22.5« *f
No. l Clover. <$¦ 2I.Ü0
No. Clover. 2LS0 <iv
fjTRAW-Comptessod . «j .4.(0
Loose-prcued, (tfrfp baler.... Jgfll.Oi)

.-'II l"i ;K.- Compressed . I.VOu «j
Hay.Wltb nominal receipt« -.litre is no
Iianire sln< b last week.
Um«.-pressed, largo hairs.., iS.i«) ft
Load your ears so that buy at doors rep-

ic-setitl content*, and thus avoid rejection*.
Thin m.-irfii t grade* hay In acrmdancd

with tho rule* of the National Hay Associa¬
tion.

CATTLE MARKE rfu

RICHMOND LIVE STuCK MARKET,
ti-'iles at ralca Stasis Yard.O

ltl<:hmond. Va., February 21, 1)1?.
Report at the live Stock market .'or the

neck ending February 19,
Receipts.Cattle, ¦><> head; calveä, M Heid;

Sheep, jj» head: hog*; 3.1 hea'd.
U. »i steers. 6:t it t*i*.; medium to itood,

t'l iiCi-.. common to fair. 4¦¦< !*»¦. bet- beif.
erf. &*i-tf&*4c.; medium to good, litÖJe.; com¬
mon 10 fair, .!?;-3. !<...«..; nest rows, t'j tf t\e.;
medium to Rood. %\ 4,-1i.. common 10 tair,
P/jltmc.; beat oniu. 50>AHc; medium to
good, IÖ'4Mc; halls. Z':* a calves, 7®
fie; fair 10 medium, ö .j fVx-C, Cows and
ca.ver. $JS©4».00 per head. Heft heavy hog*,iVa f-*?»c.; good 110 to ISO-pound hogs. 6'iJJ'f,ffi; light'hogs .nd pigs, 5 fo O'ic.; tows ^ndstntpt, Iii*.-.; lu st sheep, M t'r1': commonto fair, 2,,i-S3,;e.; best lambs, 6*41?7c^j com-
iron to fair, 4i*1j£»,,ie.

Chicago, ill., February vl.--.-11:o.dteCclpta;i-i hi-ad. Market slow ami üteudy. Iteeves,$i.so^fft*»); Texas steers, 11..*.> -i Western
steers. »|.90ff7.0il; Storkers and feeders, t:t.r«»

row* and luif*r*. 12.1011 calves,. .: -i 7 7.. Hogs it.¦< olpta 23.CC1) head. Mar¬
ket dull, mostly too. lowor than yesterday's
average, Light B>: mixed. te-MtR
«.«Ol beavr. K-Wlz-iX. rough, Jj.»»«.CC;

pig*. $4.20«JS.»; bulk of («Im. »atE.filUsa,
Shcrp.-Rocelpts 1,606 head. Morkst ati^diiu
Native. Xl.30ff4.(0: western. M 76 «.».«; y.-a«h
lings, $4.ttQ6.1B; lambs, native. 14.403a 00;Hestern. }4.77t}fT.lo.

New York. February 14..Beeves.Receipts*.1.U1 head. Dressed beef, StjJlltic. Calve«-.
Receipts 1.1 JO head. City dressed veals, IJJjr,l>iV.,c.: country dressed veils. U1S140. 8hea»and Lambs.Receipts l.iTT, hcadh Common
to ordinary lsmbs sold at %i a 6 W; ordinaryto prime sheop, $1.«IS4.50. Hogs.Rsoclp*^2.CM head. Fooling nominally firm.

RICHMOND TOBACCO MAIT.KETI.
Richmond, Vs., February M, KU.

Following are the quotations on the Ricas
mond Tobacco Exchange:

BROWN SHirriNO-NEW.
Lugs .4 B.OO 9 5 T.M

Short leaf. 7.J0 4J »..»
Long lear. J.60 © '.0.0»
Wrappers . Ii» a 13.09

BR1GI1TS.
tMOKKRS-Common. ~.oa e ».M
Xfvdlum . 0M (g) ILO»
Fine . D.OO t} L\60

CUTTEnS.Common . uoo <& V2.lt\
Fine . 17.00 9 H.S*

MlSCELLANKOl S MARKETS.

PETERHBUlvl I'EANCT MARKET.
flU-ported by/ .iilgirs, McCa-bc & Co.)

.Fetors-burg. \ February 21..lYanuts...
Bpaniah.Market ilrm.;r: nna.il Spanish,
l>7'in. per bushel: Jumho sponish, fV.ic. pel
l.iishe:.-. Virginias.Market tlrm; fancy jum¬
bo, t y 4V- per pound; fancy hnndplcUcd,
.'.Uc per pound: extra prime, sSc. per pound:
prime, t""1" pound: machine picked, 3®
SHc; per pound; shelling stuck, 2"i1fJo. per
pound.

i>nv coons jiakkkv.
Now York. February .'(.-Jobbers had a.

f.i.r a'eak with bualness ..: a goodly propor¬
tion btdns Offered In dre»a goods and wuah
fabrics, Kctali havo been stimulated In
the!.- purchases of domestics by the harden¬
ing prices lr. primary circles. Linens
continue ilrm and burlays aro In short sup¬
ply for spot delivery.

NAVAL STÖBE?
WIlmlBJfton, N. C. February 3*.-rSpirita

Turpentine.Steady at Cic,: reee5p*s 3
¦.asks. Rosin.Steady at 95*0. .Tar.Firm;
receipt* 71 barrels. Crude Turpentine.Mar¬
vel steady hi tü.liAff4.&0 r---lpts it barrel*.
SavaDnah, Öa February 24 .Turpentine.

Quiet af Pi'J.*.: ro.-ripf:« 117 casks: shipments,
7i .-asks: stock 27 179 casks. ltosin.Firm;
salts SOS barrel*, receipts 1*8 barrela; ship¬
ments 141 barrels: slock "svlM barrels. Quo!«:
B. *«.«.

MARINE INTKLLKiEKCF.

PORT OF RrC*ff>rONr>. Ff,BRt:ART M. 1»1A
ARRI\*EI>.

st^-imer Berkeley fCieLv. N'orfoljc, mer¬
chandise, and passenger*. Old Dominion Line.
Steamer Mobjank. firavca, Norfolk an*

James lllver landing*, im rchandls« ar.d |nv
seliger*, Virginia Navigation Company.
Steamer Aurora, Purman. Petersburg mid

.1 .tines River landings, nieiehat»dl*« ai.d par-
(tl'lgers, Furman Line.

SAtt.ni>
Stear,.cr Berkeley »heily. Nor.*«.»-. ruer-'

'.handlst and pass*.-nge.ii. Old Donilnlon Lli-.«.
Steamer Auroia, Furman, Petsriiafj sod

lames RlTsr indlr.a». mei< asndtaa ggg »a*-'.'
.Hugei*, Tinman w.i*.


